
WEB REPORT

First State Military Academy

Financial Report

Month Ended: 08/31/26

Board Approved Date:

EXPENDITURES BUDGET

August 31, 2026

Description Board Approved Budget Encumbrances Expenditures Balance % Expended

Salaries and Benefits/OEC ( 6,046,926.19)                ( 779,709.78)               ( 5,267,216.41)         12.89%

Utilities ( 104,000.00)                   ( 15,284.50)                 ( 88,715.50)              14.70%

Facility Lease ( -  )                         

Facility - Mortgage ( 311,376.00)                   ( 311,376.00)               ( -  )                         100.00%

Transportation ( 750,000.00)                   ( 1,550.00)                   ( 748,450.00)             0.21%

Food Service ( 227,000.00)                   ( 14,142.22)                 ( 212,857.78)             6.23%

Management Company ( -  )                               ( -  )                         

Textbooks and Instructional Supplies ( 160,000.00)                   ( 60,544.39)                 ( 99,455.61)              37.84%

Building Maintenance and Custodial Supplies ( 198,500.00)                   ( 46,326.43)                 ( 152,173.57)             23.34%

Other Expenses ( 1,315,400.00)                ( -  )                           ( 194,710.86)               ( 1,120,689.14)         14.80%

Total Operating Expenses ( 9,113,202.19)                ( -  )                           ( 1,423,644.18)            ( 7,689,558.01)         15.62%

REVENUE BUDGET
August 31, 2026

BUDGET RECEIPT TO DATE
%

RECEIVED

ANTICIPATING
RECEIPTS

REMAINING

STATE FUNDS - 107
Operations ($ 4,444,583.00)              ($ 3,637,065.00)         81.8% ($ 807,518.00)           
Other State Funds* ($ 1,096,036.00)              ($ 1,104,674.00)         100.8% ($ (8,638.00)             

($ 5,540,619.00)              ($ 4,741,739.00)         85.6% ($ 798,880.00)           

MINOR CAP - 707    FY 27 ($ 65,912.00)                   ($ 65,912.00)              100% ($ -  )                       
MINOR CAP - 707  FY 26 CARRYOVER ($ 52,243.58)                   ($ 52,243.58)              100% ($ -  )                       
Enhanced MCI FY 27 ($ 45,200.00)                   
Expanded MCI FY 26 CARRYOVER ($ 45,722.00)                   ($ 45,722.00)              100% ($ -  )                       
Enhanced MCI FY 25 CARRYOVER ($ 21,482.12)                   ($ 21,482.12)              100%
School Safety and Security FY 27 #DIV/0! ($ -  )                       
School Safety and Security FY 26 CARRYOVER ($ 10,615.31)                   ($ 10,615.31)              100% ($ -  )                       

#DIV/0! ($ -  )                       
($ 241,175.01)                 ($ 195,975.01)             81.3% ($ -  )                       

LOCAL FUNDS - 007* ($ 4,585,831.49)              ($ 2,627,394.87)         57.3% ($ 1,958,436.62)        

TOTAL STATE AND LOCAL FUNDS ($ 10,367,625.50)            ($ 7,565,108.88)         73.0% ($ 2,802,516.62)        

FEDERAL FUNDS - 507* ($ 324,107.88)                 ($ 48,830.21)              15.07% ($ 275,277.67)           

GRAND TOTAL - ALL FUNDS ($ 10,691,733.38)            ($ 7,613,939.09)         71.2% ($ 3,077,794.29)        

*Includes Carryover funds from prior years


